
 

Monument Mining Limited (TSXV: MMY) reached pre-

commercial production stage at low cost in Malaysia. It owns two 

properties: Selinsing (production) and Damar Buffalo Reef 

(exploration).  

 

The Selinsing property has a potential of 618,000 ounces ready to 

be developed into a producing mine generating cash surplus 

estimated US$68.9 million by 2014 at US $750 oz Au. A present 

historic resource of an additional 185,400 ounces at Damar 

Buffalo Reef and further drill results confirm a potential for 

additional resources. 

 

Monument Mining has under option 32,000 acres on adjacent 

properties, as the region has high potential. 

 

PROJECTS LOCATION 

 

 
 

 

MALAYSIA – LOW COST ADVANTAGE 

 

Independent since 1957, Malaysia has grown into a stable 

jurisdiction overseen by a British legal system. It is a vibrant, 

diversified economy based on manufacturing, oil, resources and 

palm oil. The cost of production for mining projects is significantly 

lower than in Canada. Salaries and subcontracting costs stand at 

1/5 of their Canadian comparables. The Selinsing mine’s cost of 

production estimate is US$346/oz Au.  

 

 

SELINSING PROJECT 

 

Selinsing’s first gold pour occurred in October 2009. Over 10,000 

oz Au have been produced from the gravity circuit. (May 31st, 

2010) 

Selinsing Mineral 

Resources * 

Tonnes Grade 

(g/t Au) 

Oz (Au) 

M & I  

(cutoff of 0.59 gpt Au) 

4.82 

Million 

1.49 230,000 

Inferred  

(cut off of 0.59 gpt Au) 

10.32 

Million 

1.17 388,000 

 

Selinsing Gold Deposit Facts 

 

 

 400,000 tonnes per year once in full production 

 40,000 ounces of gold per year capacity in full production 

 Upgrade in year three: 75,000 - 100,000 ounces of gold 

 Cash cost estimate of US$346/oz Au 

 Low operating and treatment costs 

 Established infrastructure and key plant components  

 Permits for existing operation - planned upgrade 

 Existing well trained, locally based workforce 

 

Selinsing Preliminary Assessment Estimates in US$ Millions 

 

 

FYE 

(June) 

2009 2010 2011 2012 2013 2014 Total 

Capital 

Injection 

16.7 - - - - - 16.7 

Revenue 

* 

- 22.2 35.6 24.9 29.6 28.4 140.7 

Total 

Expenses 

16.2 14.7 15.9 15.8 15.8 10.1 88.5 

Surplus 

Cash 

0.50 7.5 19.7 9.1 13.8 18.3 68.9 

 

 

Notes: 

 Financial Overview in US$ at gold price $750/oz 

This model assumes project equity injection of US$16.7 million in June 2008 and allows one year 

construction and commissioning with production cash flow commencing second quarter of fiscal 2010. 

* Based on Snowden Mining‘s “Preliminary Assessment Selinsing Gold Project“ 

 

 



 

DAMAR BUFFALO REEF 

 

The Damar Buffalo Reef Exploration Project is located on highly 

prospective geology along trend north from Selinsing deposit. 

 

Damar Buffalo Reef  

(Historic , Non NI 43-101)  

Tonnes Grade 

(g/t Au) 

Oz (Au) 

Indicated 

(cutoff of 0.5 gpt Au) 

1.944 

Million 

2.49 155,800 

Inferred  

(cut off of 0.59 gpt Au) 

568,000 1.62 29,600 

 

MONUMENT MINING SUMMARY 

 

 In Pre-Commercial  production low cost gold mine 

 Exploration upside with 4.2 km strike length, open to East 

and North 

 Experienced management team to operate a new mine 

 Key equipment installed – Started commissioning CIL circuit 

Feb. 12, 2010 

 Excellent infrastructure with water, electricity and 

communications on site 

 Malaysian gold producer Avocet Mining PLC as major 

shareholder (15.1%) 

 Established relationship with community  

 Politically stable country with 5 year tax break 

 

FOR MORE INFORMATION, PLEASE CONTACT: 
 

 

 

 

 

 

 

 

 

 

 

 

 

MANAGEMENT 

 

Robert Baldock - President & CEO: 25 years of experiences of 

raising equity and mining project finance, directing mining project 

development and mill construction. 

 

Kevin Wright - Project Mining Engineer and General 

Manager: 33 years experience in designing, building and 

managing safe, profitable mines. 

 

Zaidi Harun - VP Exploration: 15 years of exploration 

experiences, 8 years at Selinsing Gold project.  

 

Cathy Zhai - CFO & Corporate Secretary: 13 years experience 

with publicly listed companies at CFO’s capacity or equivalent in 

corporate finance, public reporting and business strategic 

planning. 

 

Mike Andrew - Technical & Project Support: 12 years of 

experience with Normandy/Newmont Mining, BHP-Billiton, 

Freeport and Snowden Mining. 

 

SHARE STRUCTURE (C$) 

Trading Symbol: TSXV: MMY 

Share Price (as of July 7, 2010): $0.26 

52 week High – Low: $0.42 – 0.24 

Market Capitalization $40.59 Million 

  

Shares Outstanding: 156.12 Million 

Warrants: 78.25 Million 

Options: 22.6 Million 

Fully Diluted: 256.97 Million 

  

MAJOR SHAREHOLDERS 

Avocet Mining PLC (Vendor Damar Buffalo Reef) 

Wira Mas Trust (Vendor Selinsing) 

Bank Vontobel (European Investor Group) 

 

Certain disclosures in this document constitute forward- looking statements that are subject to numerous risks, uncertainties and other factors relating to the Company’s operation. Whereas management believes 

such representations to be true and accurate, actual results may differ materially than those expressed or implied. 

 

MONUMENT MINING LIMITED 

Richard Cushing, Investor Relations 

(Tel) 1-604-638-1661 

(Fax) 1-604-638-1663 

info@monumentmining.com 

 

AXINO AG 

Wolfgang Seybold, President and CEO  

(Tel) 49-711-25-35-92-40 

(Fax) 49-711-25-35-92-55 

wolfgang.seybold@axino.de 

 

 

 

CHF INVESTOR RELATIONS 

Robin Cook. Senior Account Manager 

(Tel) 1-416-868-1079 ext. 228 

(Fax) 1-416-868-6198 

robin@chfir.com 

 

Anne Robert, Account Manager 

(Tel) 1-514-880-0184 

(Fax) 1-416-868-6198 

anne@chfir.com  

 


