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Kipoi Copper Project, Democratic Republic of Congo

•	 Exceptional high grade deposit with robust project economics

•	 50.28Mt @ 1.67% Cu Resource base 

•	 High-grade component of 2.86Mt @ 8.1% at Kipoi Central

•	 Low cost operation 

•	 Funding secured

•	 First revenues February 2011 

•	 Excellent infrastructure (roads, rail, power, water) in place

•	 Existing resource adequate to support much longer mine life

Kipoi Project Revised Definitive Feasibility 

		  RDFS	 BUSINESS PLAN

COPPER PRICE	 US$2.00/lb	 US$2.00/lb

Capital Expenditure	 US$29.8m	 US$31.5m

Cash Operating Costs	 US$0.34/lb	 US$0.36/lb

Project Cash Flow	 US$97m	 US$98m

NPV (after tax & royalities, at 10%)	 US$54m	 US$53m

Internal Rate of Return	 80%	 75%

Payback	 15 months	 15 months

ASX/TSX Code:

TGS

TGS Ordinary Shares:	

596,373,151

Options:	

110,976,142  (Expire between 
November 2010 - July 2013)

Market Capitalisation (approx):

A$125 million (at $0.21/share)

Major Shareholders: 

Trafigura, Front Street Capital, 
Macquarie Bank, Fidelity,  
Acorn Capital, Groupe Orgaman

 

Major Assets: 

Kipoi Project - 60% ownership,  
40% Gecamines

Lupoto (Sase Project) - 100% 
ownership
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Project Implementation Plan

•	 Comin approval completed

•	 Site earthworks started – dig ready now – permits secured

•	 Plant and Infrastructure LSTK contractor selected, contract 

ready to execute

•	 Mining Contractor selected, contract ready to execute

•	 37 weeks development schedule, first feed February 2011

•	 First revenues February 2011 

Lupoto Copper Project

Contacts:

Brad Marwood -  
Joint Managing Director

Mobile: +61 (0) 402 044 000

Office: +61 (8) 9240 1933

Email: bmarwood@tigerez.com 

David Young -  
Joint Managing Director

Office: +61 (8) 9240 1933

Email: dyoung@tigerez.com 

Nathan Ryan -  
Investor Relations

Mobile: +61 (0) 420 582 887

Email: nathan.ryan@
nwrcommunications.com.au

•	 Located within the Lupoto 

permits approximately 10km 

south of the Kipoi Project 

covering 293km2

•	 5 prospects have been identified 

within the Lupoto license by a 

grassroots exploration program

•	 Significant potential to grow 

resource base


